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CAUTIONARY NOTES
ReaderAdvisory- General

Prospectiveinvestorsshouldrely only on the information containedin final prospectusdated February13, 2023(theάǇǊƻǎǇŜŎǘǳǎϦύof BunkerHill Mining Corp. (the "Company"or "BunkerHill") includingthe documents
incorporatedtherein by reference. TheCompanyandthe Agents(asdefinedin the prospectus)havenot authorizedanyoneto provideprospectiveinvestorswith additionalor different information. TheCompanyandthe
Agentsarenot offeringto sellthe commonsharesof the Companyin anyjurisdictionwherethe offer or saleof suchsecuritiesisnot permitted.

ForprospectivepurchasersoutsideCanada,neither the Companynor the Agentshavedoneanythingthat would permit this offeringor possessionor distribution of the prospectusin anyjurisdictionwhereactionfor that
purposeisrequired,other than in Canada. Prospectiveinvestorsarerequiredto inform themselvesabout,andto observeanyrestrictionsrelatingto, this offeringandthe possessionor distributionof the prospectus.

An investmentin the securitiesof the Companyis speculativeand involvesa highdegreeof riskandshouldonly be madeby personswho canafford the total lossof their investment. Prospectiveinvestorsshouldcarefully
considerthe riskfactorsin the prospectusandthe documentsincorporatedbyreferencetherein.

ReaderAdvisoryςIndustryandMarket Data

Thispresentationincludesmarket and industrydata obtainedfrom variouspubliclyavailablesourcesandother sourcesbelievedby BunkerHill to be true. Althoughthe Companybelievesit to be reliable,BunkerHill has
not independentlyverified any of the data from third party sourcesreferred to in this presentationor analyzedor verified the underlying reports relied upon or referred to by such sources,or ascertainedthe
underlyingassumptionsrelieduponbysuchsources. BunkerHilldoesnot makeanyrepresentationasto the accuracyof suchinformation.

ReaderAdvisoryςComparables

Thecomparableinformation about other issuerswasobtainedfrom publicsourcesandhasnot beenverified by the Companyor the Agents. Comparablemeansinformation that comparesan issuerto other issuers. The
information is a summaryof certain relevantoperationalattributes of certainscientificinstrumentationcompaniesandhasbeenincludedto providethe prospectiveinvestoran overviewof the performanceof what are
expectedto becomparableissuers. Thecomparablesareconsideredto beanappropriatebasisfor comparisonwith the Companybasedon their industry,size,operatingscale,productmix, jurisdiction,capitalstructureand
additionalcriteria. Thecomparableissuersfacedifferent risksfrom thoseapplicableto the Company. Investorsarecautionedthat there are risksinherent in makingan investmentdecisionbasedon the comparables, that
pastperformanceis not indicativeof future performanceand that the performanceof the Companymaybe materiallydifferent from the comparableissuers. If the comparablescontaina misrepresentation,investorsdo
not havearemedyundersecuritieslegislationin anyprovincein Canada. Accordingly,investorsarecautionednot to put unduerelianceon the comparablesin makinganinvestmentdecision.

ReaderAdvisoryςScientificandTechnicalInformation

Scientificand technicalinformation relating to the BunkerHill Mine containedin this presentationhasbeenderivedfrom, and in someinstancesextractedfrom, a technicalreport preparedin accordancewith National
Instrument43-101τStandardsof Disclosurefor Mineral ProjectsόάbL43-101έύdated November21, 2022 titled ά¢ŜŎƘƴƛŎŀƭReportand Pre-FeasibilityStudyfor UndergroundMining, Milling and Concentration of Lead,
Silverand Zincat the BunkerHill Mine, CoeurŘΩ!ƭŜƴŜMining District, ShoshoneCounty,Idaho,¦{!έΣeffective August29, 2022 (the ά¢ŜŎƘƴƛŎŀƭwŜǇƻǊǘέύpreparedby Scott Wilson,C.P.G., of ResourceDevelopment
AssociatesInc., RobertTodd,P.E., of MinetechUSALLC,andPeterKondos,Ph.D., of YaKumConsultingInc,eachof whom approvedthe scientificand technicalinformation containedin this presentationthat wasderived
from or extractedfrom the portion of the TechnicalReportthat suchpersonauthored,andisaάǉǳŀƭƛŦƛŜŘǇŜǊǎƻƴέandάƛƴŘŜǇŜƴŘŜƴǘέwithin the meaningsof NI43-101.

Portionsof the scientificandtechnicalinformationrelatingto the BunkerHillMine containedin this presentationarebasedon assumptions,qualificationsandprocedureswhicharenot fully describedhereinbut aresetout
in the TechnicalReport. Referenceshouldbe madeto the full text of the TechnicalReportwhichhasbeenfiled with the Canadiansecuritiesregulatoryauthoritiesin eachof the provincesof BritishColumbia,Albertaand
Ontario pursuantto NI 43-101 and is availablefor review on the /ƻƳǇŀƴȅΩǎSEDARprofile at www.sedar.com. Themineral resourceestimatesreferred to in this presentationhavebeen calculatedusingthe Canadian
Institute of Mining,MetallurgyandPetroleumά{ǘŀƴŘŀǊŘǎon MineralResourcesandReserves,DefinitionsandDǳƛŘŜƭƛƴŜǎέdatedMay 10, 2014preparedby the CIMStandingCommitteeon ReserveDefinitionsandadopted
byCIM.

CautionaryNotesRegardingForwardLookingInformation

Certainstatementsin this presentationare forward-lookingand involvea numberof risksand uncertainties. Suchforward lookingstatementsare within the meaningof that term in Section27A of the SecuritiesAct of
1933, asamended,and Section21E of the SecuritiesExchangeAct of 1934, asamended,aswell aswithin the meaningof the phraseΨŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴΩin the CanadianSecurities!ŘƳƛƴƛǎǘǊŀǘƻǊǎΩNational
Instrument51-102ςContinuousDisclosureObligations. Forward-lookingstatementsarenot comprisedof historicalfacts. Forward-lookingstatementsincludeestimatesandstatementsthat describethe/ƻƳǇŀƴȅΩǎfuture
plans,objectivesor goals,includingwordsto the effect that the Companyor managementexpectsa statedconditionor resultto occur. Forward-lookingstatementsmaybeidentifiedbysuchtermsas
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CAUTIONARY NOTES (CONTINUED)

άōŜƭƛŜǾŜǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάŜȄǇŜŎǘǎέΣάŜǎǘƛƳŀǘŜǎέΣάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάǿƛƭƭέΣorάǇƭŀƴέ. Sinceforward-lookingstatementsarebasedon assumptionsandaddressfuture eventsandconditions,by their verynaturethey
involve inherent risksand uncertainties. Although these statementsare basedon information currently availableto the Company,the Companyprovidesno assurancethat actual results will meetƳŀƴŀƎŜƳŜƴǘΩǎ
expectations. Risks,uncertaintiesand other factors involvedwith forward-lookingstatementsare basedon assumptionsand addressfuture eventsand conditions,by their very nature they involve inherent risksand
uncertainties. Althoughthesestatementsare basedon information currentlyavailableto the Company,the Companyprovidesno assurancethat actualresultswill meetƳŀƴŀƎŜƳŜƴǘΩǎexpectations. Risks,uncertainties
and other factors involvedwith forward-lookinginformation could causeactualevents,results,performance,prospectsand opportunitiesto differ materially from those expressedor implied by suchforward-looking
information. Forwardlookinginformation in this presentationincludes,amongother things: the potentialof the BunkerHill Mine to be re-startedrapidlyasa low-cost,longlife, sustainableoperationbasedon the results
of the PFS; the PFSrepresentingrobust financialreturns; the potential of the restart plan to createjobs,ensurelong-term environmental-managementpartnerships,anddrive the long-term developmentof the Bunker
HillaƛƴŜΩǎresources; the timing, amount and duration of future production; future all-in sustainingcostsόά!L{/έύper payablepound of zinc sold; commodityprices; the estimatedcapital and operatingcosts; the
/ƻƳǇŀƴȅΩǎability to discovernew mineralization; the potential for the Companyto be re-rated basedon the rapid restart set forth in the PFS; potential sustainabilityimpactsbasedon the resultsof the PFS; metal
recoveries; the/ƻƳǇŀƴȅΩǎplansto reinvesta portion of its pre-tax cashflowson its high-gradesilverprogram; the estimatesof free cashflow, net presentvalueandeconomicreturnsfrom the BunkerHill Mine basedon
the resultsof the PFS; opportunitiesto increasethe economicsof the BunkerHill Mine; the/ƻƳǇŀƴȅΩǎplansand expectationsfor its silverexplorationprogram; and the/ƻƳǇŀƴȅΩǎintentions regardingits objectives,
goalsor future plansandstatements. Factorsthat couldcauseactualresultsto differ materiallyfrom suchforward-lookinginformation include,but are not limited to: the ability to predict andcounteractthe effectsof
COVID-19 on the businessof the Company,includingbut not limited to the effectsof COVID-19 on the price of commodities,capitalmarket conditions,restriction on labour and international travel and supplychains;
failure to identify mineral resources; failure to convert estimated mineral resourcesto reserves; the inability to complete a feasibility study which recommendsa production decision; the preliminary nature of
metallurgicaltest results; delaysin obtainingor failuresto obtain requiredgovernmental,environmentalor other project approvals; political risks; changesin equity markets; uncertaintiesrelatingto the availabilityand
costsof financingneededin the future; the inability of the Companyto budgetandmanageits liquidity in light of the failure to obtain additionalfinancing,includingthe ability of the Companyto completethe payments
pursuantto the terms of the agreementto acquirethe BunkerHill Mine Complex; inflation; changesin exchangerates; fluctuationsin commodityprices; delaysin the developmentof projects; capital,operatingand
reclamationcostsvaryingsignificantlyfrom estimatesand the other risksinvolved in the mineral explorationand developmentindustry; and those risksset out in the /ƻƳǇŀƴȅΩǎpublic documentsfiled on SEDAR.
Althoughthe Companybelievesthat the assumptionsand factorsusedin preparingthe forward-lookinginformation in this presentationare reasonable,unduerelianceshouldnot be placedon suchinformation,which
only appliesasof the date of this presentation,andno assurancecanbe giventhat sucheventswill occurin the disclosedtime framesor at all. TheCompanydisclaimsanyintention or obligationto updateor reviseany
forward-lookinginformation,whether asa result of new information, future eventsor otherwise,other than asrequiredby law. No stockexchange,securitiescommissionor other regulatoryauthority hasapprovedor
disapprovedof the informationcontainedherein.

CautionaryNote to U.S. Investors

Thispresentationhasbeenpreparedin accordancewith the requirementsof the securitieslawsin effect in Canada,whichdiffer from the requirementsof U.S. securitieslaws. Unlessotherwiseindicated,all resourceand
reserveestimatesincludedin this presentationhavebeen disclosedin accordancewith NationalInstrument43-101ςStandardsof Disclosurefor Mineral ProjectsόάbL43-101έύand the CanadianInstitute of Mining,
Metallurgy,andPetroleumDefinitionStandardson MineralResourcesandMineralReserves. NI 43-101isa rule developedby the CanadianSecuritiesAdministratorswhichestablishesstandardsfor all publicdisclosurean
issuermakesof scientificandtechnicalinformationconcerningmineralprojects. Canadiandisclosurestandards,includingNI 43-101, differ significantlyfrom the requirementsof the UnitedStatesSecuritiesandExchange
Commissionόά{9/έύΣandresourceandreserveinformationcontainedin this presentationmaynot becomparableto similarinformationdisclosedby U.S. companies.

QualifiedPerson

Mr. ScottE. Wilson,CPG,Presidentof ResourceDevelopmentAssociatesInc. and a consultantto the Company,is aάǉǳŀƭƛŦƛŜŘǇŜǊǎƻƴέasdefinedby NI 43-101 and hasreviewedand approvedthe technicaldata and
information containedin this presentation. Thequalifiedpersonhasverified the information disclosedherein, includingthe sampling,preparation,securityandanalyticalproceduresunderlyingsuchinformation,and is
not awareof anysignificantrisksanduncertaintiesthat couldbeexpectedto affect the reliabilityor confidencein the informationdiscussedherein.

CautionaryNote RegardingNon-GAAPFinancialMeasures

Thispresentationincludescertain terms or performancemeasurescommonlyusedin the miningindustry that are not definedunder InternationalFinancialReportingStandards("IFRS")or U.S. GAAP,includingAISCper
payablepoundof zincsold,earningsbefore interest, taxes,depreciationandamortizationόά9.L¢5!έύandfree cashflow. Non-GAAPmeasuresdo not haveanystandardizedmeaningprescribedunder IFRSor U.S. GAAP
and,therefore,they maynot be comparableto similarmeasuresemployedby other companies. TheCompanybelievesthat, in addition to conventionalmeasurespreparedin accordancewith IFRSandU.S. GAAP,certain
investorsusethis information to evaluateits performance. Thedata presentedis intended to provideadditional information and shouldnot be consideredin isolationor asa substitute for measuresof performance
preparedin accordancewith IFRSor U.S. GAAP.
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CSE: BNKR OTCQB: BHLL

Shares Outstanding * 307 million *

Market Cap (May 18, 2023) * USD $33m

Warrants (@ CAD 0.40 Avg) 211 million

/ƻŜǳǊ ŘΩ!ƭŜƴŜ

IDAHO

Bunker Hill Mine

London JV
Colorado

VALUE CREATION THROUGH REGENERATION
Bunker Hill: Cornerstone asset of a multi-asset North American portfolio

Richard Williams
Executive Chair

Sam Ash
CEO

David Wiens
CFO

Brad Barnett
VP Sustainability

STRONG TEAM OF EX-BARRICK EXECUTIVES

V Operational turnaround  specialists at Barrick and SSR -
operations, sustainability, capital markets, investor relations, 
corporate development and marketing expertise

V Delivered key Bunker Hill objectives since joining in 2020

STRATEGY DRIVEN BY REGENERATION AND PARTNERSHIP

Cornerstone Asset: Past-Producing Bunker Hill Mine

V Long-life, low-cost producer of essential metals in #1 ranked 
mining jurisdiction (Fraser Institute, 2020 Survey) and most 
prolific global silver region (Silver Valley)

V No permitting constraints: patented claims, private ground 

V Rapid re-start planned to generate FCF to fund further growth

V Unlock high-grade silver potential at depth

V ESG focus; partnerships with EPA, Idaho Department of 
Environmental Quality (IDEQ), local community

Pipeline of other North American growth opportunities

V First step: London JV option in Colorado gold district (not closed)

TOP MINING JURISIDICTION SHAREHOLDER BASE

Sprott
9%

Teck
8%

Merk
6%

Ruffer
4%

Valuestone
4%

Earth
3%

Hummingbird
3%

Other
Institutional

& HNW
31%

Retail
32%

* Pro forma for special warrants conversion
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NORTH AMERICAN GROWTH PIPELINE
Focus on regeneration of closed or distressed mines to yield financial returns and impact

STRATEGIC OPPORTUNITY

Å ~1m Closed Mine Sites in N America, containing vast amounts 
of useful metal to support transition to low carbon economy 

Å Many closed due to inability to maintain environmental 
standards set from 1960s, not due to commodity market 
conditions

Å Many contain non-mining business value opportunities

Å Current areas of focus:

V Silver Valley ςBunker Hill, regional consolidation

V Colorado ςLondon JV +

IMPACT AND HIGH ROI FOCUSED STRATEGY

Å Leverage modern ESG systems, technology and techniques

Å Remediate and Monetize Water

Å Partner with Communities and workforce

Å Partner with regulators (EPA, IDEQ etc)

Å Partner to enable non-mining impact investments

V Water

V Green Power/Waste-Energy

V Carbon-Capture

V Agriculture and Forestry

V Residential and Leisure

Å Execute Rapid Mining Restart to secure early cashflow

Å Unlock further value via exploration

CURRENT LOW-ENTRY COST REGENERATION TARGETS

Silver Valley
Bunker Hill +

Colorado
London JV+

Western 
Canada

CLEAN
WATER

PRIVATE 
LAND

MINERALS 
RESOURCE

POWER & 
INFRASTRUCTURE

COMMUNITY 
REGENERATION
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THE BUNKER HILL MINE: A BRIEF HISTORY

1885 ς1981:
ICONIC USA         

BASE-SILVER MINE

1981 ς2016:
SHUT DOWN & 

CLEAN UP

2016 ς2020:
CARE & 

MAINTENANCE

2020 ςPRESENT:
NEW TEAM

RESTART UNDERWAY

V New management + board

V US listing upgrades

V Updated technical reports 
to international best 
practice (NI 43-101):   
aw9ΩǎΣ t9!ΩǎΣ tƘŀǎŜ м tC{

V Bunker Hill Mine purchase

V Revised EPA agreement

V Sprott financing package

V London JV (not closed)

ÅOriginal discovery by Noah 
S. Kellogg in 1885

ÅProduction began 1891

ÅProduced >165M oz silver 
and >5Mt base metals from 
>35 million tons of ore

ÅLegacy mining practices, 
little regard for 
environmental stewardship

ÅShut down in 1981, 
impacted by implications of 
environmental legislation

ÅBecomes Superfund in 1983

ÅLimited production 1982-91

ÅSite cleanup in stages 
through 2016, including 
dismantling of lead smelter, 
replacement of topsoil, 
water diversion projects

ÅOption negotiated to 
purchase Bunker Hill Mine

ÅHistoric infrastructure 
maintained 

ÅConsent decree in 2017 
limiting historical 
reclamation liabilities

ÅLittle to no work done to 
advance re-start; no drilling

Past-producing US mine reborn under new management
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K Tons
ZnEq

(%)

Ag

(opt)

Pb

(%)

Zn

(%)

ZnEq

(klbs)

Ag

(koz)

Pb

(klbs)

Zn

(klbs)

Mineral Resource

Measured (M) 2,374  8.26% 1.01 2.46% 5.37% 392,023    2,404    116,574 254,811 

Indicated (I) 4,662  8.29% 1.00 2.37% 5.48% 772,993    4,657    221,295 510,964 

Total M&I 7,036  8.28% 1.00 2.40% 5.44% 1,165,016 7,061    337,869 765,774 

Inferred 6,943  8.62% 1.52 2.87% 4.96% 1,196,433 10,532  398,901 688,482 

Mineral Reserve

Probable 3,200  8.91% 1.12 2.59% 5.81% 570,223    3,587    165,984 372,120 

Grades Contained Metal

CORNERSTONE ASSET IN TOP MINING JURISDICTION
Large scale mineral endowment, extensive infrastructure, strong mining jurisdiction (Idaho)

Å Produced >165M oz silver and >5Mt 
base metals from >35 Mt of Ore

Å No permitting constraints

Å Exploration potential includes higher-
grade silver at depth

Å Large land position in Silver Valley:

o >400 patented claims over 5,800 acres

o Extensive surface and underground 
infrastructure 

o Over 200 miles underground tunnels
Note: Mineral Resource is inclusive of Mineral Reserve.  Mineral Reserve is shown on an undiluted 
ōŀǎƛǎΦ  CƻǊ ŦǳǊǘƘŜǊ ŘŜǘŀƛƭΣ ǎŜŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǿǎ ǊŜƭŜŀǎŜ ŘŀǘŜŘ {ŜǇǘŜƳōŜǊ сΣ нлннΦ ½ƴ9ǉ ŦƛƎǳǊŜǎ 
calculated based on $1.20/lb zinc, $1.00/lb lead, $20.00/oz silver
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V Zinc designated as a strategic metal by 
US government in November 2021

V Bunker Hill potentially >10% of US zinc 
production (lower 48 states) by 2024

SUPPLYING GREEN METALS FOR LOW-CARBON TRANSITION
Zinc and silver comprise 78% of Bunker Hill M&I Mineral Resource

Z
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A
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p
lic

a
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n
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Misc
4% Chemicals

6%
Semi-

manufacturers
6%

Brass/Bronze
17%

Alloys
17%

Galvanizing
50%

Jewelry
18%

Silverware
4%

Investment
24%

Photography
3%

Industrial 
Applications

51%
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PHASE 1 PREFEASIBILITY RESTART PLAN

$52
million
NPV 8%
After-tax

Further 

Optimization

Potential

$0.77/lb Zn

AISC
5Year

Initial
LOM

2.1
Year 

Payback
Period

$55million

Initial
CAPEX

Over
16 mo

36%
After-Tax 
IRR

Key metrics

Note: There is no certainty that the project described in the PFS will be realized.  The key metrics above were taken from the Prefeasibility Study dated 
November 21, 2022 and entitled, "Technical Report and Pre-Feasibility Study for Underground Mining, Milling and Concentration ofLead, Silver and Zinc at the 
.ǳƴƪŜǊ Iƛƭƭ aƛƴŜΣ /ƻŜǳǊ ŘΩ!ƭŜƴŜ aƛƴƛƴƎ 5ƛǎǘǊƛŎǘΣ {ƘƻǎƘƻƴŜ /ƻǳƴǘȅΣ LŘŀƘƻΣ ¦{!έΣ ǿƘƛŎƘ ǿŀǎ ǇǊŜǇŀǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ bŀǘƛƻƴŀƭInstrument 43-101 ς
Standards of Disclosure for Mineral Projects ("NI 43-101").  The above highlights of the PFS are also summarized in the news release dated September 6, 2022

High-Grade 
Silver
Exploration
Upside

>$25
million

Avg
Annual

Free Cash Flow


