REFERENCE TO PROSPECTUS

A preliminary prospectuscontainingimportant information relating to the securitiesdescribedin this documenthas
been filed with the securitiesregulatory authorities in each of the provincesof Canada.except Quebec A copy of
the preliminaryprospectusandanyamendment,srequiredto be deliveredwith thisdocument

Thepreliminaryprospectuss still subjectto completion Therewill not be any saleor anyacceptanceof an offer to buy
the securitiesuntil areceiptfor the final prospectushasbeenissued

Thisdocumentdoesnot provide full disclosureof all material facts relating to the securitiesoffered. Investorsshould
read the preliminary prospectusthe final prospectusand any amendmentfor disclosureof those facts, especiallyrisk
factorsrelatingto the securitiesoffered, before makinganinvestmentdecision

The Companyhasfiled a registration statement (includinga preliminary prospectus)with the Securitiesand Exchange
Commission(the & { 9 forEthie offering to which this communicationrelates The registration statement has not yet
becomeeffective Beforeyou invest,you shouldreadthe preliminaryprospectusdated November21, 2022 filed aspart
of that registrationstatementand other documentswe havefiled with the SEGor more completeinformation about us
andthis offering. Youmayobtainthesedocumentsfor free by visitingEDGARN the SEGQvebsiteat www.secgov.

Thefollowing investor presentationshall not constitute an offer to sell or the solicitation of an offer to buy, nor shall
there be anysaleof, thesesecuritiesin anystate or jurisdictionin which suchoffer, solicitationor salewould be unlawful
prior to the registrationor qualificationunderthe securitiedawsof suchstate or jurisdiction




BNKR:C

BUNKER HILL AOPKEXANK

\_OGG TUNNEL
k893 —_— '902, G

NOVEMBER 21, 202:



CAUTIONARY NOTES

ReaderAdvisory- General

Prospectivanvestorsshouldrely only on the information containedin the preliminaryprospectusdated November[21], 2022 (the "prospectus")of BunkerHill Mining Corp (the "Company'or "BunkerHill") includingthe
documentsincorporatedtherein by reference The Companyand the Agent (as defined in the prospectus)have not authorizedanyoneto provide prospectiveinvestorswith additional or different information. The
Companyandthe Agent(asdefinedin the prospectusjpre not offeringto sellthe commonsharesof the Companyin anyjurisdictionwherethe offer or saleof suchsecuritiess not permitted.

For prospectivepurchasersoutside Canadaneither the Companynor the Agent(asdefinedin the prospectus)hasdone anythingthat would permit this offering or possessioror distribution of the prospectusin any
jurisdictionwhere action for that purposeis required, other than in CanadaProspectiveinvestorsare required to inform themselvesabout, and to observeany restrictionsrelating to, this offering and the possession
or distribution of the prospectus

Aninvestmentin the securitiesof the Companyis speculativeand involvesa high degreeof riskand shouldonly be madeby personswho canafford the total lossof their investment Prospectivenvestorsshouldcarefully
considetthe riskfactorsin the prospectusandthe documentsincorporatedby referencetherein.

ReaderAdvisory¢ Industryand Market Data

Thispresentationincludesmarketand industry data obtained from variouspublicly availablesourcesand other sourcesbelievedby BunkerHill to be true. Althoughthe Companybelievesit to be reliable,BunkerHill has
not independentlyverified any of the data from third party sourcesreferred to in this presentationor analyzedor verified the underlying reports relied upon or referred to by such sources,or ascertainedthe
underlyingassumptionselied uponby suchsourcesBunkerHill doesnot makeanyrepresentationasto the accuracyf suchinformation.

ReaderAdvisory¢ Comparables

Thecomparableinformation about other issuerswas obtained from public sourcesand hasnot beenverified by the Companyor the Agent Comparablemeansinformation that comparesan issuerto other issuers The
information is a summaryof certain relevantoperationalattributes of certain scientificinstrumentationcompaniesand hasbeenincludedto provide the prospectiveinvestoran overviewof the performanceof what are
expectedto be comparableéssuers Thecomparablesare consideredo be an appropriatebasisfor comparisorwith the Companybasedon their industry,size,operatingscale product mix, jurisdiction,capitalstructureand
additionalcriteria. Thecomparableissuerdacedifferent risksfrom those applicableto the CompanyInvestorsare cautionedthat there are risksinherentin makingan investmentdecisionbasedon the comparablesthat
pastperformanceis not indicativeof future performanceand that the performanceof the Companymay be materially different from the comparableissuers If the comparablesontaina misrepresentationjnvestorsdo
not havearemedyundersecuritiedegislationin anyprovincein CanadaAccordinglyinvestorsare cautionednot to put unduerelianceon the comparablesn makinganinvestmentdecision

ReaderAdvisory¢ Scientificand Technicalnformation

Scientificand technicalinformation relating to the BunkerHill Mine containedin this presentationhasbeenderived from, and in someinstancesextractedfrom, a technicalreport preparedin accordancewith National
Instrument43-1011 Standardsof Disclosurefor Mineral Projectso & 431018 dated November21, 2022 titled & ¢ S O KRégoaind PreFeasibilityStudyfor UndergroundMining, Milling and Concentration of Lead,
Silverand Zincat the BunkerHill Mine, CoeurR Q! MiniAdDistrict, ShoshoneCounty,ldaho,! { ! efféctive August29, 2022 (the & ¢ S O Kvy'Si LG pidparad by Scott Wilson, CP.G., of ResourceDevelopment
Associatednc, RobertTodd,P.E, of Minetech USALLCand PeterKondos PhD., of YaKumConsultingnc, eachof whom approvedthe scientificand technicalinformation containedin this presentationthat wasderived
from or extractedfrom the portion of the TechnicaReportthat suchpersonauthored,andisad Ij dz 1.J6 N&afidg & y R S LISvghR Big/nieaningsof N143-101

Portionsof the scientificandtechnicalinformationrelatingto the BunkerHill Mine containedin this presentationare basedon assumptionsgualificationsand procedureswhichare not fully describedhereinbut are setout

in the TechnicaReport Referenceshouldbe madeto the full text of the TechnicaReportwhich hasbeenfiled with the Canadiarsecuritiesregulatoryauthoritiesin eachof the provincesof British ColumbiaAlbertaand
Ontario pursuantto NI 43-101 and is availablefor reviewon the / 2 Y LJI $E®ARIofile at www.sedarcom. The mineral resourceestimatesreferred to in this presentationhave been calculatedusingthe Canadian
Institute of Mining, Metallurgyand Petroleumd { @ I ydR MiNdRaBResourcesind ReservesDefinitionsandD dzA R S flafegMail6), 2014preparedby the CIMStandingCommitteeon ReserveDefinitionsand adopted

by CIM

CautionaryNotesRegarding~orwardLookinglinformation

Certainstatementsin this presentationare forward-looking and involve a number of risksand uncertainties Suchforward looking statementsare within the meaningof that term in Section27A of the SecuritiesAct of
1933 asamended,and Section21E of the SecuritiesExchangeAct of 1934 as amended,as well aswithin the meaningof the phraseW ¥ 2 NlgokimgR y T 2 NI the Cangd@rSecuritiess R Y A y A aNafbhali 2

Instrument51-102 ¢ ContinuousDisclosureéDbligations Forwardlookingstatementsare not comprisedof historicalfacts Forwardlookingstatementsincludeestimatesand statementsthat describethe / 2 Y LJI fyté@eQ a
plans,objectivesor goals,includingwordsto the effect that the Companyr managemenexpectsa stated conditionor resultto occur. Forwardlookingstatementsmaybe identified by suchtermsas




CAUTIONARY NOTES (CONTINUED)

4o St ASHeSEE G S IIIBGEIAT Y S8 Maf oRédxi REIEG LI Siglcéforward-lookingstatementsare basedon assumptionsaind addressfuture eventsand conditions by their very nature they
involve inherent risks and uncertainties Although these statementsare basedon information currently availableto the Company the Companyprovidesno assurancethat actual resultswill meet Y y I 3SY S
expectations Risksuncertaintiesand other factorsinvolvedwith forward-looking statementsare basedon assumptionsand addressfuture eventsand conditions,by their very nature they involve inherent risksand
uncertainties Althoughthese statementsare basedon information currently availableto the Companythe Companyprovidesno assurancehat actualresultswill meet Y I y' I 3 S Yexpgtiatidms Risksuncertainties
and other factorsinvolvedwith forward-lookinginformation could causeactual events,results, performance,prospectsand opportunitiesto differ materially from those expressedor implied by suchforward-looking
information. Forwardlookinginformationin this presentationincludes,amongother things the potential of the BunkerHill Mine to be re-started rapidlyasa low-cost,longlife, sustainableoperationbasedon the results
of the PFSthe PFSepresentingrobust financialreturns, the potential of the restart planto createjobs, ensurelongterm environmentaimanagementpartnerships and drive the longterm developmentof the Bunker
Hilla A y $esbarces the timing, amount and duration of future production future all-in sustainingcostsé @ ! Lpr/pdyablepound of zinc sold commaodity prices the estimated capital and operating costs the
/ 2 Y LJI abiitgxa@ discovernew mineralization the potential for the Companyto be re-rated basedon the rapid restart set forth in the PFS potential sustainabilityimpactsbasedon the resultsof the PFSmetal
recoveriesthe/ 2 Y LJI plags@ deinvesta portion of its pre-tax cashflows on its high-gradesilverprogram the estimatesof free cashflow, net presentvalueand economicreturnsfrom the BunkerHill Mine basedon
the resultsof the PFSopportunitiesto increasethe economicsof the BunkerHill Mine; the / 2 Y LJI plads@rid expectationsfor its silverexplorationprogram andthe / 2 Y LJI ifiténtibas regardingits objectives,
goalsor future plansand statements Factorsthat could causeactualresultsto differ materiallyfrom suchforward-lookinginformation include,but are not limited to: the ability to predict and counteractthe effectsof
COVIEL9 on the businesf the Companyjncludingbut not limited to the effectsof COVIBL9 on the price of commodities,capital market conditions,restriction on labour and international travel and supplychains
failure to identify mineral resources failure to convert estimated mineral resourcesto reserves the inability to complete a feasibility study which recommendsa production decision the preliminary nature of
metallurgicaltest results delaysin obtainingor failuresto obtain required governmental environmentalor other project approvals political risks changesn equity markets uncertaintiesrelatingto the availabilityand
costsof financingneededin the future; the inability of the Companyto budgetand manageits liquidity in light of the failure to obtain additionalfinancing,includingthe ability of the Companyto completethe payments
pursuantto the terms of the agreementto acquirethe BunkerHill Mine Complex inflation; changesn exchangerates fluctuationsin commodity prices delaysin the developmentof projects capital, operatingand
reclamationcostsvaryingsignificantlyfrom estimatesand the other risksinvolvedin the mineral explorationand developmentindustry, and those risksset out in the / 2 Y LJI puBli€ddcumentsfiled on SEDAR
Althoughthe Companybelievesthat the assumptionsand factorsusedin preparingthe forward-lookinginformation in this presentationare reasonableunduerelianceshouldnot be placedon suchinformation, which
only appliesasof the date of this presentation,and no assuranceanbe giventhat sucheventswill occurin the disclosedime framesor at all. The Companydisclaimsany intention or obligationto update or reviseany
forward-lookinginformation, whether asa result of new information, future eventsor otherwise,other than asrequired by law. No stockexchangesecuritiescommissioror other regulatoryauthority hasapprovedor
disapprovedf the informationcontainedherein

CautionaryNote to U.S Investors

Thispresentationhasbeenpreparedin accordancewith the requirementsof the securitiedawsin effectin Canadawhichdiffer from the requirementsof U.S securitiesaws Unlessotherwiseindicated,all resourceand
reserveestimatesincludedin this presentationhave been disclosedin accordancewith National Instrument43-101 ¢ Standardsof Disclosurefor Mineral Projectsé & #3t101¢ &and the Canadianinstitute of Mining,
Metallurgy,and PetroleumDefinition Standardson Mineral Resourcesind Mineral ReservesNI 43-101is arule developedby the CanadiarSecuritiesAdministratorswhich establishestandardsor all publicdisclosurean
issuermakesof scientificand technicalinformation concerningmineralprojects CanadiardisclosurestandardsjncludingNI 43-101, differ significantlyfrom the requirementsof the United StatesSecuritiesand Exchange
Commissiod ¢ { Sahdfesolirceandreserveinformationcontainedin this presentationmaynot be comparablego similarinformationdisclosedy U.S companies

Qualified Person

Mr. ScottE Wilson, CPG Presidentof ResourceDevelopmentAssociatesnc. and a consultantto the Companyjsa & lj dzl fLISTNX&2 §fined by NI 43-101 and hasreviewedand approvedthe technicaldata and
information containedin this presentation Thequalified personhasverified the information disclosedherein, includingthe sampling preparation,securityand analyticalproceduresunderlyingsuchinformation, andis
not awareof anysignificantrisksanduncertaintieshat couldbe expectedo affectthe reliability or confidencen the information discussedherein

CautionaryNote RegardingNon-GAAPFinancialMeasures

Thispresentationincludescertain terms or performancemeasurescommonlyusedin the miningindustry that are not defined under InternationalFinanciaReportingStandardq"IFRS"pr U.S GAAPincludingAlS(er
payablepound of zincsold,earningsbefore interest, taxes,depreciationand amortizationd & 9 . Lahdfreescashflow. NonnGAARMeasuresdo not haveany standardizedmeaningprescribedunder IFR®r U.S GAAP
and,therefore, they maynot be comparableto similarmeasuresemployedby other companies TheCompanybelievesthat, in additionto conventionalmeasuregpreparedin accordancevith IFR&@nd U.S GAAPcertain
investorsuse this information to evaluateits performance Thedata presentedis intended to provide additionalinformation and shouldnot be consideredin isolation or asa substitute for measuresof performance

preparedin accordancevith IFR®r U.S GAAP




VALUE CREATION THROUGH REGENERATION

Bunker Hill: Cornerstone asset of a mialsiset North American portfolio

TOP MINING JURISIDICTIO SHAREHOLDER BASE

STRONG TEAM OFBXRRICK EXECUTIVES
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‘ . 1 s nker Hill Mine Valuestone

Richard Williams Sam Ash David Wiens Brad Barnett Teck

Executive Chair CEO CFO VP Sustainability 4%

V' Operational turnaround specialists at Barrick and SSR Earth
operations, sustainability, capital markets, investor relations, 4%
corporate development and marketing expertise Sprott

V  Delivered key Bunker Hill objectives since joining in 2020 4%

Hummingbird
STRATEGY DRIVEN BY REGENERATION AND PART y 4%
Other XIos
Cornerstone Asset: Pagtroducing Bunker Hill Mine '"5;‘:‘;‘\‘;"3' 2%
V' Longlife, low-cost producer of essential metals in #1 ranked 29%
S . London JV

mining Jurlsdlct!on (Fra;er Ingtltute, 2020 Survey) and most Colorado

prolific global silver region (Silver Valley)

V' No permitting constraints: patented claims, private ground L Cale BN orege Britl

V'  Rapid restart planned to generate FCF to fund further growth Shares Outstanding 230 million

V' Unlock highgrade silver potential at depth

V  ESG focus; partnerships with EPA, Idaho Department of Market Cap (Nov 18, 2022) USD $31m
Environmental Quality (IDEQ), local community

Pipeline of other North American growth opportunities Warrants (@CAD0.48 Avg) 168 million

\/  First step: London JV option in Colorado gold district (not closed)




THE BUNKER HILL MINE: A BRIEF HISTORY

Pastproducing US mine reborn under new management

1885¢ 19381 1981¢ 2016: 2016¢ 2020: 2020¢ PRESENT:
ICONIC USA SHUT DOWN & CARE & NEW TEAM
BASESILVER MINE CLEAN UP MAINTENANCE RESTART UNDERWA)

A Original discovery by Noah A Shut down in 1981, A Option negotiated to V' New management + board
S. Kellogg in 1885 impacted by implications of purchase Bunker Hill Mine V  US listing upgrades
A Production began 1891 environmental legislation A Historic infrastructure V' Updated technical reports
. A Becomes Superfund in 1983 maintained to international best
A Produced >165M oz silver practice (NI 43L01):
and >5Mt base metals from A Limited production 198®1 A Consent decree in 2017 aw9Qaz t9l! Qaz
> . .
35 million tons of ore A Site cleanup in stages |r|23||t;!1rr]7?artli§:|o|ri:;||ities V. Bunker Hill Mine purchase
A Legacy mining practices, through 2016, including V  Revised EPA agreement
little regard for dismantling of lead smelter, A Little to no work done to . .
environmental stewardship replacement of topsaoil, advance restart; no drilling V' Sprott financing package
water diversion projects V  London JV (not closed)




CORNERSTONE ASSET IN TOP MINING JURISDICTION

Large scale mineral endowment, extensive infrastructure, strong mining jurisdiction (lda

Crescent .
Bunker Hill Sunshine Consolidated
Silver CDA Coeur Galena
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| Unexplored Area 1. 1. T——
A Produced >165M oz silver and >5Mt Grades Contained Metal

base metals from >35 Mt of Ore K Tondll Z"E9 Ag  Pb  Zn ZnEq Ag Pb Zn
A No permitting constraints SO lopl Ot 00 ) o e ()

) o ) Mineral Resource

A Exploration potential includes higher Measured (M) 2,374  8.26% 1.01 2.46%5.37% 392,023 2,404 116,574 254811

grade silver at depth Indicated (I) 4,662  8.29% 1.00 2.37%5.48% 772,993 4,657 221,295 510,964
A Large land position in Silver Valley: Total M&I 7,036  8.28% 1.00 2.40% 5.44% 1,165,016 7,061 337,869 765,774

_ Inferred 6,943  8.62% 1.52 2.87% 4.96% 1,196,433 10,532 398,901 688,482
>400 patented claims over 5,800 acres
Mineral Reserve

Extensive surface and underground  propable 3200 891% 1.12 2.59% 5.81% 570223 3587 165984 372,120
infrastructure

Note: Mineral Resource is inclusive of I\A/Iineralngserve. Mineral RAesAerve is sbown on an undilute
Over 200 miles underground tunnels o6 aAa® C2NJ FdZNIKSNJ RSGIAfZ aSS GKS /2YLI} ye&d

calculated based on $1.20/Ib zinc, $1.00/Ib lead, $20.00/0z silver




PHASE 1 PREFEASIBILITY RESTART PLAN

Key metrics
$52 36% A 2 . 1 $55mil|ion
million After-Tax Year Initial
NPV 89 IRR Payback CAPEX
S ( ) Period Over
\‘ 16 \r/neo

5Year $0.771b zn >$25 giﬁ\f;(;;ade
Initial -aal= AISC

million :
e Exploration
LOM Annual UpSIde Further
Optimization
Free Cash Flow Potential

olle

Note: There is no certainty that the project described in the PFS will be realized. The key metrics above were takenHefeadibility Study dated

November 21, 2022 and entitled, "Technical Report andA@asibility Study for Underground Mining, Milling and Concentratidreafl, Silver and Zinc at t
. dzy TSNI T AfE aAyS> /2SdzNJ RQIfSyS aAyAy3a 5Aa0§NAOGIT { K2 adnkt@inyfeSt 431@1dzy (i @ =
Standards of Disclosure for Mineral Projects ("NIL83"). The above higights of the PFS are also summarized in the news release dated September
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FOCUS ON SHALLOW RESOURCES NEAR INFRASTRU
Wt KIFasS MQ tC{Y N}YILARt& | OKAS@YS Ol akK Fft?2

UTZ Cut and Fill Level3_evel 6

Quill ¢ Newgard LHOS Level-d_evel 16 Stevel |

Russell Tunnel

9 Level /
Kellogg Tunnel \
4 Levek 6 Level Tailings

Storage Voids

L11 Water Level

STAGED MINE PLAbIwers risk and uffront capital
A Mechanized mining at 1,800 tpd, underground tailings
A Initial production above 9.; exploit shallow resources

A Water draw down and infrastructure rehabilitation
progresses as mining horizons are required te_16

A PFS production: 317 Mibs Zn, 146 Mibs Pb, 3 Moz Ac

16 Level




